N

INDEX OF TABLES

PART ONE

A THE DEVELOPMENT OF THE ECONOMY

Table
I- 1

I1I- 1
II- 2
II- 3
II- 4
II- 5
II- 6
II- 7
II- 8
1I- 9
I1-10
II-11
-‘Appendix

CuaprEr I. MAIN ECONOMIC DEVELOPMENTS IN 1962
Indicators of Economic Development .

CuAPTER II. RESOURCES, USES, AND INCOMES

Resources and Their Uses . . . . e .
Resources and Their Uses, at Official and Effectxve Exchange Rates .
National ‘Income and Private Disposable Income . .. ...
Increase .in Output and Gainfully Employed; by Sector .

Product and Imports, by Final Destination .

Import Component of Final Uses .

Changes in Imports Due to Change in Final Uses and Composmon Thereof .

Rise in Imports Due to- Structural Change in Uses .

..Changes in .Import Prices Relative to GNP Prices ..

Import Components, by Final Use .

.Imports, Exports, and the Import Surplus . . . . . ... .., ...

Reconciliation Between. Related National. Accounts- Aggregates .

CuaprTER III. THE BALANCE OF PAYMENTS AND FOREIGN TRADE

I1I-
IH-
I~
-
II- 5
III- 6
- 7

LN e

III- 8
III- 9
III-10
III-11
II1-12
II1-13
111-14
III-15

. Effective Exchange Rates for Imports, by, Economlc Destmatlon .

The Balance of Payments, by Main Category
The Balance of Payments; . ; .
Commodity Exports,, by Main Category
Exports,, By Main Category :

Main Commodity Exports .

Total Value and Estlmated Value Added of Commodlty Exports by Maln

s

Category ™ - °

_Exports, by Main Country of Destmatlon .

Exports of Services, .

Commodity Imports, by Economlc Destmatlon . .

Commodlty Imports, by Main Country of Orlgm e
Imports of Services . -

Unrequited Receipts .

Israel’s Foreign Liabilities .

Foreign Investment in Israel . .

INDEX OF TABLES

Page

12
15
17
20
21
22
23
24
25
26
27
30

33
34
36
38
39
40

42
42
43

44

45
45

. 46
. .48
.49

o xi



Table
V-1
V- 2
V-3
V- 4
V-5
IV-6
Iv-7
V-1
V-2
V-3
V- 4
V-5
V-6
v-7
V-8
VI- 1
VI- 2
VI- 3
VI- 4
VI- 5
VI- 6
VI- 7
VI- 8
VI- 9
V- 1
VII- 2
VII- 3
VII- 4
VII- 5
ViI- 6
VvII- 7
VII- 8
VII- 9
VII-10

Page

CuAPTER IV. PRIVATE CONSUMPTION

Rate of Increase in Disposable Income and Private Consumption Per
Capita, at Constant Prices .

Uses of Personal Restitution Payments from Germany

Increase in Real Consumption Per Capita, by Category .

Acquisition of Durable Goods . . .

Ownership and Income Elasticity of Durable Goods .

Changes in Food Consumption, by Item -.

Changes in Relative Prices and Differential Between Actual and Antlclpated
Growth of Consumption

CuarPTER V. DOMESTIC INVESTMENT

Domestic Investment .

Domestic Investment, by Type of Asset

Domestic Investment, by Sector .

Capital Stock, by Sector .

Investment in Inventory .o .

Net Public Financing, by Type of Investor . .

Gross Investment, by Type of Investor and Share of Pubhc Fmancmg
Public Financing of Domestic Investment, by Sector .

CuAPTER VI. PRICES

Average Increase in Prices of Resources Available to the Economy, by
Final Domestic Use

Increase in Prices of Final Uses Due to Devaluatxon and Cost—of—meg Allowance
Effective Exchange Rates, by Domestic Use .

Rise in Investment Prices .

Actual Rise in Private Consumptlon Prlces and Rlse Wthh Devaluatlon
Should have Produced, by Commodity .

Rise in Prices, by Consumer Prlce Index Item and Welght Thereof in
Total Rise . .

Rise in Inter-Urban Bus and Tax1 Fares . .

Rise in Consumer Price Index and Index of Housmg Prlces

Increase in Prices of Consumption Baskets of Various Income Groups .

CuaprtEr VII. PusBLIC SECTOR OPERATIONS

“Balance of Payments” of the Public Sector, by Type of Receipt and Payment
Public Sector Operations and Sources of Financing .

Public Sector Receipts from Abroad .

Public Sector Saving . .
Import Duties, Export SubSIdles, and Premlums on Capltal Transfels

Public Sector Expenditure, by Function and by Public Sector Authority .
“Balance of Payments” of the Government, by Type of Receipt and Payment.
Government Operations and Sources of Financing .

Government Tax Revenue . .

Indirect Tax Revenue, by Major Category

Xli BANK OF ISRAEL ANNUAL REPORT 1962

51
52
53
55
56
58

59

61
64
68
69
70
72
72
73

75
76
78
80

84

85
86
87
88

92

95

97
100
101
102
106
109
111
114



--Table
Vii=11
VII-12
VII-13
VII-14
VII-15
" VII-16
VII- 1
VIII- 2
VIII- 3
VIII- 4
VIII- 5
VIII- 6
VIII- 7
VIII- 8
VIII- 9

IX-1

IX- 2

IX- 3

IX- 4
, IX-5
" IX- 6

IX- 7

IX-'8

SURVEY OF THE PRINCIPAL ECONOMIC SECTORS

FTAI A e n i i e

X1
X

X- 3
X- 4

+'"Page

Incréase - of Decrease ih Government Lidbilities, by Type of Loan and
Lending Sector . . . o

Government Purchases on Current and Capltal Account .

Government Transfer. Payments, Grants;, and Subsidies . ..
Development Budget Financing, by Destination and Borrowing Séctor .
“Balance of Payments” .of the National. Instltutlons, by Type of Receipt

and Payment . . . % L A
“Balance of Payments” of the Local Authormes by Type of’ Recelpt
and Payment . . . . . . . . . . L it o0 e LA

Cuarrer VIII MA’NP'ow'Er'{ AND EMPLOYMENT .
Population and Populauon Grow th L L o
Average Population and Ldbor Force Characterlstlcs L '."‘
Working-Age Population and Labor Force Charactcrrstlcs by Rehglon and Sex
Jewish Population and Labor Force Characterlstrcs, by Contment of Birth .

A

Gainfully Employed by Economic' Sectér and Labor Force’ Charactensncsl

‘Gainfully’ Employed, by Degree of Employment and-Sex | AN
Gainfully Employed, by Economic Sector . -
Gainfully Employed, by Main Occupatlon Religion, and Contment of Blrth
Registered Unemployment and Rélief - Projects .Employment, by District

and Month .. .., . . . . . o . . . .. . ..

R . o3 : ., St T | "

.-
i . it

CHAPTER IX WAGES ta f'"

N

Average Monthly Income Per Wage Earner and “Total - Wage Blll b'y.v

Economic Sector . . . G e e e e
Wage—Eamers, by Economrc Sector Lo ey e
Index of. Average Income Per.Wage-Earner, by Sector

Govemment Employees, by Salary Scale and Grade . . . . L -
Increase in Nominal Wages Per Normal Hour of Work by Economxc Sector .

Average Monthly Income of Permanent Employees in Industry, by Branch
and Size of Flrm.._. . I

1962, by Income Group . . e
Incomes of Wage- Earners, Taxes and Net Income o

e

PART TWO

CHAPTER X. AGRICULTURE

L L -t '

Current Account of the Agricultural Sector .
Total Agricultural Output, by- Ecohomic. Destination . .

. Effect of Quantity and Price Changes on the Value of Agrlcultural Output

by Economic Destination . . . ..
Agricultural Output, by Branch . . .+ .

’

'INDEX OF TABLES

L

116
120
123
125

128

136

143
143
144
145
146
147
148
150

153

155
157

- 159

161
162

. 163
Increase in Income Due to Ralsmg of Cost of—lemg Allowance in, July .

. 165
-- 166

LI 4

<170
© 177

180

" 181

xiil-



XI-
XI-
XI-
XI-
XI-

(=S N LI A

XI- 7
XI- 8
XI- 9
XI-10
XI-11
XI-12
XI-13
XI-14

XI-15

XI1I-
X1I-
XII-
XII-
XII-
XII-
XII-
XII-

=~ = I & R S

Effect of Quantity and Price Changes on the Value of Agrlcu]tural Output,
by Branch

Output of Milk and Beef

Output of Eggs and Poultry Meat .

Citrus Output, by - Destination . .

Output of Fruit Other than Citrus, by Branch .

Output of Vegetables and Potatoes .

Marketing, Consumption, and Prices of Tomatoes .

Output of Main Field Crops . o .

Input of Materials and Services in Agriculture, by Source .

Irrigated Area and Water Input in Agriculture .

Cultivated Area

Agricultural Subsidies .

Estimated Gross Investment in Agnculture .

Agricultural Machinery . o

Sources of Financing Agricultural Investment . . .
Outstanding Balance-of Short-Term Bank Credit to Agrrculture .
Average Annual Balance of Channelled Agricultural Credit, by Destmatron

Cuaprer XI. INDUSTRY

Gross Industrial OQutput and Product, by Final Destination .

Gross Industrial Output, by Branch . .
Distribution of Incremental Gross Output, by Fmal Dcstmatlon .

Direct Import Components of Industrial Sector .

Composition of Industrial Inputs .

Actual Raw Material Imports in 1962 and Imports Expected on Basrs of
1961 Import Components

Incremental Industrial Exports, Excludmg Dlamonds by Mam Branch
Industrial Exports, by Main Branch .

New Exporters .

Changes in the Dlstrlbutlon of Exports by Slze Group . .
Distribution of Exporters, by Rate of Change in Value of Exports .
Expected and Actual Distribution of Exporters, by Size Group .

Index of Industrial Output Prices in Local Market, by Sector .

Increase in Qutlay on Major Inputs and in Nominal Value of Output
by Main Industrial Branch RN .
Distribution of Industrial Products, by Degree of Competrtron .

CuAPTER XII. CONSTRUGTION AND HOUSING

Investment in Construction, by Sector of Destination .
Composition of Building, by Sector of Destination .

Area of Building Started and Completed, by Type .

Investment in Residential Construction . . .
Residential Construction by the Ministry of Housrng, by Type .
Index of Building Costs, by Item . .
Employment in the Construction Sector .

Training of New Building Workers, by District .

Xlv  BANK OF ISRAEL ANNUAL REPORT 1962

Page

183
185
187
190
192
193
194
195
198
200
201
204
206
207
209
210
213

219
220
221
223
224

225
226
227
229
230
231
233
237

238
243

259
261
262
264
267
269
269
270



‘Table
XII- 9

- XII-10
XI1I-11
XI1-12

CXTI= 1
XIII- 2.

XI1I-
- XIII-
X1~
XIII-
XIII-
X111~ 8
XI1I- 9
XIII-10 -

~N o WU p W

XIIT-11

- CHAPTER
XIv-1
XIV- 2

XIV-
XIV-
XIV-
XIV-
XIV-
XIV- 8’
XIV- 9
XIV-10
XIV-11
XIV-12
XIV-13
XIV-14

~N Oy D

X1v-15
XIV-16
XI1v-17
XIV-18

‘Page

_Indices of Housing Prices (General and :‘Savin'g~fo’r.-Housing Scheme).
.and Building Costs

Density of Occupation Among ]ew1sh Famlhes . .

Public Rental Housing and Average.Cost Per Unit, by Type and DlSt!‘lCt
Purchase of Public Housing Units, Price, and Size of Mortgage, by Type
of Housing and DlStl‘lCt B T VU

CHAPTER X'_III‘ TRANSRéR’I:ATION:

Changes in Real Output and - Prices in the Transportation Sector .-

Israel Merchant Fleet,: by’ Type ‘of S]np, Gross Reglstered Tonnage and
Deadweight Tonnage

Maritime Freight Traffic to and from Israel by Flag

Passenger Traffic to and from Israel by Sea and Air . .

Operational Data of El Al . R

Cargo Traffic through Israel's Ports . .: .

Rallway Services .

Income and Expendxture of Israel Rallways .

"Truck Fleet, by Authorized Cargo’.' . .7% .

Indices - of No. of Buses Expendlture on Bus Servxce No of Seats and
Kilometrage . '
Investment in’ Transportatlon by Branch

PART THREE
MONETARY DEVELOPMENTS

274
215
278

279

280

282
283
284
285
289
291
292
293

295
297

XIV. THE MONEY SUPPLY, CREDIT AND THE BANKING INSTITUTIONS

Increase in Fmanclal Assets of: the Publxc by Source and Component
Average Annual Increase in Financial Assets of the Pubhc by Source
and Component .

Annual Rates of Increase in the Money Supply

‘The Money Supply, by Months .

Cash as a Percentage of Total Money Supply

‘Indicators of Velocity of Circulation of Money Supply .

Deposits of the Public Other Than Means of Payment in.Banking Instltutlons
Foreign Currency Deposits of the Public in Banking Institutions .
Consolidated Balance Sheet of the Banking System .

Net Foreign Currency Assets with the Banking System .

The Government Debt to the Banking System . o

Credit Granted to the Public by the Banking System . .. .. .
Credit Granted to the Public from the Resources of the Bankmg System
Credit Granted.to the Public by the Banking System, by Source and':
Destination . .o
Bank Credit- Granted to the Pubhc by Source and Destmanon L
Liquid Assets of Banking Institutions, by Source :

The Liquidity of Banking Institutions in Local Currency .

Assets and- Liabilities. of: the Bankmg Institutions . - .

- INDEX OF TABLES

.. 303

306
310
311 .
313
314
316
320
322
325
'328
330
333

336
337
339

.- 341

343

XV



Table Page

XIV-19 Banking Institutions and Their Branches . . . 344
XIV-20 Cash and Balances with the Bank of Israel, Credlt and Deposxts by Type

of Banking Institution . . . . e e . . . 345
XIV-21. Income and Expenditure of Bankmg Insmutmns B L ¥

Cuarter XV. Frow OF FUNDS

XV- 1 Indicators of the Influence of Each Sector on Total Demand . . . . . 351
XV- 2 Demand or Supply Surplus, by Sector . . . . . . . . . . . . 354
XV- 3 Financing of Demand Surplus, by Sector . . . .. . 357
XV~ 4 Consumption, Investment, and Demand Surplus of Households and Business
Enterprises . . . R 14
XV- 5 Gross Credit Flows Between Sectors B 172
XV- 6 Net Credit Flows Between Sectors . . . . . . . . . . . . . . 364
CuaprTer XVI. NON-PROFIT INSTITUTIONS
XVI- 1 Expenditure of Non-Profit Institutions and Public Sector, by Field of Activity 370
XVI- 2 Transactions of Non-Profit Institutions . . 371
'XVI— 3 “Balance of Payments” of Non-Profit Instltunons, by Type of Recelpt
and Payment . . B V]
XVI- 4 Receipts of Non- Proﬁt Instltutlons by Fleld of Act1v1ty P Y ¥
XVI- 5 Transfers of Non-Profit Institutions from Abroad . . . . . . . . . 375
XVI- 6 Payments of Non-Profit Institutions, by Field of Activity . . . . . . . 376
XVI- 7 Demand Surplus of Non-Profit Institutions. . . . . . . . . . . . 378
XVI- 8 Saving of Non-Profit Institutions . . . . . . . . . . . . . . 379
CuAPTER XVII. FINANCIAL INSTITUTIONS
XVII- 1 Liabilities of the Financial Institutions, by Sector . . . ... . 381
XVII- 2 “Balance of Payments” of the Financial Institutions, by Sector .. . . 385
XVII- 3 Assets and Liabilities of the Financial Institutions . . . . . . . . . 387
XVII- 4 Financial Institutions, by Sectorial Specialization . . . - 389
XVII- 5 Balance of Credit Granted by the Financial Institutions, by Flrst Sector
of Destination . . . 390
XVII- 6 Growth in Outstandmg Credlt Balance of F1nanc1al Instltutlons by
First Sector of Destination . . . . . . . . . . . . . . . . 392

Cuarrer XVIII. THE FINANGIAL ACTIVITIES OF PROVIDENT FUNDS
AND INSURANCE COMPANIES

XVIII- 1 Assets and Annual Accumulation of Provident Funds . . . . . . . . 396
XVIII- 2 Annual Accumulation of Provident Funds, by Component . . . . . . 396
XVIII- 3 “Balance of Payments” of Provident Funds and Gmul Ltd. . . . . . 399
XVIII- 4 Assets and Liabilities of Provident Funds . . . . 402
XVIII- 5 Assets, Premium Receipts, and No. of Life Insurance Pohc1es of the
Insurance Sector . . . LS. ... . 405
XVIII- 6 Accumulation of Life Insurance Fund of Insurance Sector ... . . 405
XVIII- 7 “Balance of Payments” of the Insurance Sector. . . . . . . . . . 408
XVIII- 8 Assets and Liabilities of Israel Insurance Companies . . . . . . . . 410
XVIII- 9 Assets of Foreign Insurance Companies Operating in Israel . . . . . 411

Xvi BANK OF ISRAEL ANNUAL REPORT 1962



Table’

XIX- 1
XIX- 2
XIX- 3
XIX-
XIX~
XIX-

(= RS I

XX-9
XX-10
XX-11
XX-12
XX-13
XX-14

XXI- 1
XXI- 2
XXI- 3
XXI- 4
XXI- 5
XXI- 6
XXI- 7
XXI- 8
XXI- 9
XXI-10
XXI-11
XXI-12
XXI-13

CuartEr XIX. Savine

Three Concepts of National Saving . .
Income Account Approach to Sectorial Saving .
Financing of Domestic Investment . .

Balance Sheet Approach to Sectorial Saving .

Detailed Balance Sheet Approach to Household Savmg
Balance Sheet Approach to Agricultural Saving .

CuaprTER XX. THE SECURITIES MARKET

The Securities Market . . .
Securities Listed on the Tel Aviv Stock Exchange at Par Value .
Value-Linked Loans Listed on the Stock Exchange, at Par Value .

All Loan Capital Traded on the Stock Exchange . .
Government Loans Traded on Stock Exchange, at Par Value .

Securities Listed on Tel Aviv Stock Exchange, at Market Value .

Volume of Transactions on Tel Avi‘}/ Stock Exchange, Monthly .

Real Capital Gain on Investment in Dollar-Linked Bonds, at End of
February 1962 . . . e e e e ey,
Indices of Linked-Bond Prlccs .

Domestic Issues of New Securities

Issue of Government Loans . .

Government Funded Domestic Debt, Classnﬁed

Index of Ordinary Share Prices .

Daily Index of Share Prices .

PART FOUR
THE BANK OF ISRAEL

CuAPTER XXI. THE ACTIVITIES OF THE BANK OF ISRAEL

Assets and Liabilities of the Bank of Israel .

Foreign Exchange and Gold Balances Held by the Bank of Israel
Balances in Clearing Accounts .

Government Accounts with the Bank of Israel

Rediscounts, by Sector .

Currency in Circulation and Covermg Assets Held

Notes and Coin in Circulation, by Denomination .

Internal Loans Administered by the Bank of Israel . .
External Loans Administered in Israel, by the Bank of Israel .
Banking and Financial Institutions under Bank of Israel Control .
Major Borrowers .

Checks Cleared through Clearmg Houses .

Checks Returned through Clearing Houses .

INDEX OF TABLES

Page

414
422
424
428
430
434

437
440
441
441
442
443
445

447
449
451
452
453
455
456

460
462
463
466
468
469
470
474
477
478
479
481
481

xvii



